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At any time after any Event of Default occurs and while any Event of Default is continuing 

(unless otherwise stated under the terms of the  Facility, an Event of Default shall be 

deemed to be continuing if it is not remedied or waived within 5 Business Days of either of (i) 

the Bank giving notice to the Counterparty and (ii) any Counterparty becoming aware of the 

occurrence of the Event of Default), the Bank has the right to demand in writing that the 

Counterparty provide cash collateral up to an amount equal to the aggregate amount of all 

Utilisations then drawn (the �Cash Collateral Amount") notwithstanding that a Beneficiary 

under any Utilisation has not made any claim on the Bank. If a Utilisation in respect of which 

the Cash Collateral Amount is paid subsequently expires and the applicable Beneficiary 

releases in writing the Bank from liability under such Utilisations:-

any default by the Counterparty in the performance of any of its obligations expressed to be 

assumed by it in this Deed including without limitation any failure by the Counterparty to comply 

with its obligations in relation to Clause 11 below, provided that no default will occur if the failure 

to comply is capable of remedy and remedied within 7 days of the earlier of (i) the Bank giving 

notice to the Counterparty and (ii) any Counterparty becoming aware of the failure to comply�.
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